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et & forg g fAder —
GENERAL INSTRUCTION TO THE EXAMINEES:
1. TSl FdueMm 199 U3 U UR AHih ifardd: ford |

Candidate must write first his/her Roll No. on the question paper compulsorily.
2. 941 ge e erfeard ® |

All the questions are compulasory.

3. YD U BT IR ol 5 IR gRAD H B ford |
Write the answer to each question in the given answer book only.
4. T3 el # T<IR® WUS & I F9 & IR Y AT & ford |
For questions having more than one part the answers to those parts are to be

written together in continuity.
5. U9 U9 @ fal W S ®URRY # &l yeR @ Fe/ o /RN g R 2=
AT & U DI el A |

If there is any error/difference/contradiction in Hindi & English version of the
guestion paper, the question of the Hindi version should be treated valid.

gvs — (31)
SCETION-(A)
1. ggfddedl U —
Multiple Choice Question —
() SMI—F Wl & URHA 2 — (1)
(31) fgaTa @rar (@) gegITa @
(@) & BI @ () 39 A @IS LI
Nature of Income & Expenditure A/c s :-
(A) Personal A/c (B) Real A/c

(C) P&LA/c (D) None of these above



(ii)

(iii)

(iv)

(v)

(vi)

(vii)

AR Ao & ME H Ugg IR IR &9 faar Sier 8 — (1)

(1) 10 ufcrera arfs @) 6 ufcrerd affe
(|) 12 ufcred ariv® (]) 8 yfcera arfis
In absence of Partership Deed Interest on loan is charged :-
(A) 10% Annual (B) 6% Annual

(C) 12% Annual (D) 8% Annual

fP3f) Y WIEER & Yae W), URFHERRT H g8 I P! glg DI M [HA1 Sgm — (1)

@n < T B RN @ H (@) Ry @ &

(@) R WEER @ ol @ @) 5 @ P 7

On the admission of a new parter increase in the value of Assets is debited to :-

(A) Profit and Loss Adjustment A/c (B) Assets A/c

(C) Old parter's capital A/c (D) None of the above

3 BT BT T ST Fahell & — (1)

(37) ART AR BT YA AT HRA W @) 91 % SuRerd 9 84 @ Reafa #

() 9 FT H YA BT SRIALAT H (T) SWRIad T

Shares can be forfeited :-

(A) For non payment of call money (B) For failure to attend meetings

(C) For failure to re-pay the loan to the Bank (D) All above
I FOIF S Y R SWIRT 81 8 I ded © — (1)
(31) USiTeRd RIS (@) y2¥ oA

(H) dargsd Forux (&) SRR F0TaH

Debentures which are transferable by mere delivery are :-

(A) Registered Debentures (B) First Debentures

(C) Bearer Debentures (D) Redeemable Debentures

IR FEOHT BT e W EifRa T8l far o |Jan g, afe — (1)

(37) BT Teebrel &1 URAfid BT &

(@) S Tebrdd & uRafdd T8l far S 8

(4) SWRIad g1

(€) SWRIE & A B A

Convertible Debentures can not be issued at a Discount if :-
(A) They are to be immediately converted.

(B) They are not to be immediately converted.

(C) Both of above.

(D) Nono of the above.

IIHI BT WG & T HA Uil W Fad aR\wfaal &1 e qea Fal cr.

T SmaT 8§ — (1)
(31) AT JTRIErT (@) Yoit 3Rferd
GIREESIEIREIS] (]) Tt @rar

Exess value of net Assets over purchase consideration at the time of purchase of business is
credited to :-



(viii)

(ix)

()

(xi)

(xii)

(A) General Reserve (B) Capital Reserve
(C) Vendor's A/c (D) Goodwill A/c

W ® FOTIS d RIS Ol HHEAT —

(31) 31U B Yddd! Bl dfed B B |

() eroe fAewrel BT Imdfed HRel B |

() 9TOTR ¥ WRIEd 8 &R 99 & ®U § 319+ U W § |
(%) famar &1 By Iha & wI H <l 2 |

Own Debentures are those Debentures of the company which :-
(A) The company allots to its own promoters.
(B) The company allots to its directors.

(C) The company purchases from the market and keeps them as investments.

(D) The company gives to vendor as purchase consideration.

U G dle] & WU H qigd Bl IRl & — (1)
@1 afs 98 SHIE ® AT YT @b H A © |
@) b TAT ABS oI |
() S 12 919 & WIdR 99 / FMue™ fhar SR |
(@) SR T |

An item is classify as current :-

(A) If it is involved in entity's operating cycle.
(B) Is cash and cash Equivalent

(C) To be realised/settled within 12 months.
(D) All of above.

Ueh a1 S & fa<y faavor & aftaferd gid € —

(31) Tor uA (@) o g BIfe faaRor
() e yarg faaRor (@) SWRIad T

The financial statements of a business enterprise include :-

(A) Balance sheet (B) statement of profit and loss
(C) Cash flow statement (D) All of above
JeTd fdaRoll Bl I8 W HEd © —

(@1) forarefrar fageryo @) &fast faweryor

(4) oread fagero (3) arga faweryoy
Comparative statements are also known as -

(A) Dynamic analysis (B) Horizontal analysis
(C) Vertical analysis (D) External analysis
ST & QI JMMIRYT A9 & —

(37) RBfT amred 3R ATe] ST

(d) =me], JFUTT AR Fadr uTd

() Fhel o™ AHIT SR JTer 3T
(%) =re] IATUTT 3R AT HATBOT 3fafey

The two basic measures of liquidity are :-




(A) Inventory turnover and current ratio

(B) current ratio and liquid ratio

(C) Gross profit margin and operating ratio
(D) Current ratio and average collection period

2. Raa e —
Fill in the blanks —
(i) ATSIERT BT STRAT ATRERI D AT oo & gRUTH ey rdr 2 1 (1)
Partnership comes into existence as a result of ..........cccceeeeennenee. among the partners.
(ii) 3T BROT AT BT AT AT T H oo % ria qenar ST 21 (1)
Balance of share forfeiture A/c is shown in the Balance sheet under .......cccovvvvvvvvevinennns
(iii) Feora # AT ST arel &S SRl & AT BT BIaT § 3R
Su fARFd BU & gHrr o | (1)
Interest on Debentures is a ......cccceevecvvveeeenns against the profit of the company and must be paid.
(iv) TIfi® Ui & oramar &1g siforRad ufengfar PHEAH T | (1)
Any security in addition to primary security is called ..........ccccceeeeecieeeeennneen.
(v) fo=i faamor JRTd & JMUR R IR fHd 9 2 (1)
Financial statements are prepared on the basis of .........cccccevivverinnnneen. cost
(vi) b SATATATRID BH DI oo DI TUFT I B SIS D I DI &HdT |
B ST B | (1)
The e, of business firm is measured by its ability to satify its shortterm obligations.

3. &f?iﬁ%il\ﬁﬂchCb U3+ (Very short answers type questions.)

(i) gon ey am 2 °? (1)
What is meant of Capital Find ?

(i) P 3R Q AERER T| SHAGT A O U 2 : 1 81 I R BT ARERN § 1/5 9T &
fog Uaer <0 2 ORI R, P IR Q 9 1 : 2 & rurd # SIRUBYT &_al g | Y o™ e
3TUTA &Y O & | (1)

P and Q are parter sharing profits in 2:1 ratio. They admitted R into partnership giving him 1/5 share

which he acquired from P and Q in 1:2 ratio: Calculate new profit sharing ratio.

(iii) Goft ITRfara aam 87? (1)
What is capital Reserve?
(iv) ST F0Tas & T ey 87 (1)

What is meant by ir-redeemable Debentures ?



(v) T & FOTUHl B IGAIERYT W AN e @ # garaRd fear Srar 87 (1)

Profit on cancellation of own Debentures is transferred to which account?

(vi) X Itd. T 288000 % Hed DI URFAIT TWCT | S 100 & U & RUMYF 4 Yfawd g
W HI Ufdhel & wU H quT YIaE gg AT 63 | f[ashdr & SR {6y T oI @
T S B | (1)

X Itd. purchased Assets worth Rs. 288000. It issued Debentures of Rs. 100 each at discount of 4% in
full satisfaction of the purchase consideration.
(vii) 300000 % & 8 UfId FUMAT TR &S & <F 89 &I Sial gfdfte HIfsTe | (1)
Give journal entry of interest due on 8% Debentures of Rs 300000.

(viii) "ol IR ¥ B RT FOGH & Ara | &1 aad 57

What is meant by redemption of Debentures by "Purchase in open market"?

(ix) <™ B faaRor F&f IR foar Sar 87 (1)
Why does statement of profit and loss is prepared?

(x) TR el & oFaa 3R &fast faveryor & 9 R forlRay | (1)
Distinguish between vertical and horizontal analysis of financial data.

(xi) TF®Y faaRor 9§ w1 Iy 27 (1)

What is meant by Common size statements?
(xii) Teb HFIIT B Tc] QT 560000 %, & | TS U 2.5:1 IR TR UM 2:1 & | Wb Bl
I T I | (1)
Current liabilities of a company are Rs. 560000. Current ratio is 2.5:1 and Quick ratio is 2:1 find the

value of inventories.
s — (9)
SCETION-(B)

CTeTRTHD U (Short answers type questions.)
(4) ATIPRY T AATIBRI FRRAT b Heg H 3[R W BN | (2)

Distinguish between profit and no per profit organisation.

(5) ST oTTEH Al X Ud ¢del dHAl H HIEIGR © Jf of@l 99 & 3fd 31 A9, 2015 &I
ol JART 2q UAl goll @ ¥ 99 & JMERd &xd & | 1 dafeds Rafadl w® s
FT IRFT W, AT T &Y % 9 Ufarerd ufray @ g—

(@) afe a8 e & UR™T | 2000 /— %. AMERT BT € |
(@) afs U® A8 & AT H 98 2000/ — . 3MERT HIT T | 2)



John Ibraham, a partner in Modern Tours and Travels withdraw money during the year ending march

31, 2015 from his capital account, for his personal use. Calculate interest in drawings in each of the

following alternative situations, if rate of interest is 9 percent per annum-

(a) If he withdrew Rs. 2000/- per month at the beginning of the month.

(b) if an amount of Rs. 2000/- per month was withdrawn by him at the end of each month.

6)

()

(8)

()

Td BB I8 & IR AR 7 50000 /— AGd oM Ifoia far | @nfd & qea @ 701
Goll RT fafey gRT N | IfS aar &1 gR\HIAT 500000 /— AR 91gd <1 90000 / —
®. B | AT Ufed &) 10 gfaerd © | 2)

A business has earned average profits of Rs. 50000/- during the last few years Find out the value of

goodwill by capitalisation method given that the assets of the business are Rs. 500000/- and its

external liabilities are Rs. 90000/- The normal rate of return is 10%

ofler &R AT ®H H AEIRR 2 SR M g B @1 faMe 5:3 U W dRAl © | Iild
2017 BT 9 H BT BH H YA <l 81 3MF P G fAf R e ok AT & gor o H
AT 9T 8000 /— . IR o™ d BN WTAT 12000 /— (STAT) %. T BT oAT| 31H &
T R IWIH A&l & JIeR oqg SMaeIdh Iorrdr gfaftedl § | ofief, #91 3R o &

eI AT AT AT JrguTd 5:3:2 B | 2)

Leela and Meena were partners in a firm sharing profits and losses in the ratio of 5:3. In April 2017
they admitted om as a new partner. On the date of Om's admission the balance of Rs. 8000/- in
general reserve and Rs. 12000/~ (Cr.) in Profit and Loss Account. Record necessary journal entries for
the treatment of these items on Om's admission. The new profit sharing ratio among Leela, Meena
and Om was 5:3:2..

IR AT | T AU 2? ITERVT Afed FAHASSY | (2)

What is meant by Calls in Advance? Explain with an example.

g9 gl /e oS o1 BI0el g8 ¥ 380000 /— H&d &I AE &1 ha fdHAT| 50000 /—
BT g YA AT AT R AY IR & Y 100 /— YD & A/ BT 110 /— FFHH &
R BT 17| SWad FaERl B ISAHE gfaftedr w | 2)

Bansal Heavy Machine Itd. purchased machine worth 380000/- from handa Trader. Payment was

made as 50000/- cash and remaining amount by issue of equity shares of the face value of 100/- each

fully paid at an issue price of 110/- each.

Give journal entries to record the above transation.

(10) G, R4 UrF 10 6. ISP @ 500 M & IA TG M 4 ® Ul 3w 2 5 e

Afed) IR 3 %, @1 YA IR 3ifam ART AR &1 Jorae 21 fhar | 9@ ofwl &1 UM iR
JifH | T & 9Tg BROT DR foram AT | 3T BT 0T BR BT o= gfdfee & |




Sunena, a Share holder holding 500 shares of Rs. 10 each. did not pay the allotment money of Rs 4
per share (including a premium of Rs. 2) and the first and final call of Rs. 3. Her shares were forfeited
after the first and final call. Give journal entry for forfeiture of the shares.

(11) IR fafce 9 200 %. YIS dTel 2000000, 10 FfAPTd FoMs 7 Ufaerd 9ec & AT ifag
fRoT ST 9 Iul @& qrg 8 Ul WA & A1 A o | IR fafics @ w@mar gl |
araegs gfafedt | (2)

R. Itd. offered 2000000, 10% Debentures of Rs. 200 each at a discount of 7% redeemable at premium

of 8% after 9 years. Record necessary journal entries in the books of R. Itd.

(12) SR 01, 2020 HT WER fACS & U . 500000 /— @& 9 U FOT9H & | T4 FoTa=AT
®T TEE < fAfd o= gerr | e ufaftedr < (2)
Madhur Itd. has outstanding 9% Debentures of Rs. 500000/- redeemable at per on January 01/ 2020.
Debentures were redeemed on the due date. Record necessary journal entries in the books of the
company.

(13) faxir faaRon @) A=Y @7 /7 (2)

Explain the limitations of financial analysis.

(14) 4 < TS IR 4, 9§ FHIRT 31 A 2016 31X 2017 & oy FHASY M fAaR0T TIR
PHITY —

2
faaRor 2016—17 (%.) 2015—(123 =.)
T 9 3ITH 1800000 2500000
9 T AT DI AT 1000000 1200000
eI 80000 120000
IR—TTeT 12000 15000
=ikl 20000 40000
BN ER] 10000 20000

From the following information, prepare a common size income statement for the year ended march 31,
2016 and march 31, 2017 :-

Particulars 2016-17 (Rs.) 2015-16 (Rs.)
Revenue from operations 1800000 2500000
Cost of goods sold 1000000 1200000
Operating expenses 80000 120000
Non-operating expenses 12000 15000
Depreiation 20000 40000
Wages 10000 20000




(15) Fr=IfeRad e | Feid MM AFUTT BT URSAT X — ATl d ATTH 400000 3.,
3d i@ 55000 %, AdHA oM AT 10 UfRTerd 8— 2)
From the following information, calculate inventory turnover ratio-
Revenue from operations 400000/-
Average Inventory 55000/-
Gross Profit Ratio 10%

(16) Fr=tfeTRad fderel & <ol St HReTor Ut URE e dIfoy — )

[d o

PR D ULEN AT 60000/ —, 15 UfTIA SIedbIfeld F0T 1000000 / — AR B T 40
gfcrerd

From the following details, calculate interest coverage ratio :-

Net Profit after tax Rs. 60000, 15% Long term debt Rs. 1000000 and Tax rate 40%

gvg — (9)
SCETION-(C)

(17) U WicH ad & B Fal 9 Fatd Faan 71 § | 37 Aal Bl dold @ JI—aF DT

ql ger oo § quigd - 3)
faamor T (%)
@t Y 01 3MaT 2016 B 35000
o e AT 35000
o e fafraeT w® s 4000
el [ [ @ forg g™ 15000
el [REPR 10000
el AN R Y 4000

Following is the information given in respect of certain items of a sports club. show these items in

the income and expenditure account and the balance sheet of the club :-

Particulars Amount Rs.

Sports fund as on 01-04-2016 35000

Sports fund Investments 35000




Interest on sports fund 4000
Donations for sports fund Investment 15000
sports prizes awarded 10000
Expenses on sports events 4000

(18) feder, AT wd B¥ UH BH H ARIER 2, $dT oY 39T rguTd 2:2:1 & | ETefifdh &Y &l

gfcrayd M & 9T & ®Y H =YAAH 10000 T B TR 4 g 2| AR AT H IS HH

I & Al 98 Wl Af2d §IRT YR f6BAT SITQIT | 31 AT, 2019 P 40000 ¥ BT AT UTCT
3N | & qd eI fAfFRIRT @mar R o | (3)

Hitesh, Rohit and Harsh are partners ina firm, their profit sharing ratio is 2:2:1. Harsh is guaranted an

amount of Rs. 10000 as share of profit, every year. Any deficiency on that account shall be met by
Rohit. The Profit for the year ending March 31 2019 was Rs. 40000. Prepare the profit and loss

Appropriation Account.

(19) fasr iR Hora & # HRIGR & 3R o 9 g &1 fa9eE 32 & o urd # &xd 21 9

ST BT & H 1,/4 9FT & oIy ARIGRT § U &R &7 (0 ofd 2| 31979 30000 3.
gofl & forg ofR wnfay & forg smawass <if¥y s orar 8 | BH &7 @iy &1 Jedid
20000 % H T3 | TAT A faMTor rguTd 2:2:1 2| IS &R Hora 1ot 1T &1 w=1fa &t
JMERT B 8 | 3MAeIdH IoHar ufaftedr & | (3)

Vijay and Sanjay are partners in a firm sharing profit and losses in the ratio of 3:2. They admitted

Ajay into partnership with 1/4 share in profits. Ajay brings in Rs. 30000 for capital and the requisite
amount of premium in cash. The goodwill of the firm is valued at Rs. 20000. The new profit sharing

ratio is 2:2:1. Vijay and Sanjay withdraw their share of goodwill. Give necessary journal entry.

(20) =1 SITFTPIY  @THcE JAJUT, BRI Yol 3fad guTd AR ST FHAT AU IRBeTd

BTG — (3)
g Yol 500000

1e] uRFw Tt 400000

UaTe o faer 3T 1000000

13 ufaerd o 200000

EISEIRE] 280000

Compute Proprietary Ratio, Working Capital Turnover Ratio and Debt Equity ratio from the following
information:-

Rs.
Paid up Capital 500000



Current Assets
Revenue from operations
13% Debentures

Current Liabilities

400000
1000000
200000
280000

grs — ()
SCETION-(D)

(21) ¥ T UF 31 IR § &7 ©, ST 32 & U H v fa9iiora e &—

01 3TUeT 2017 BT 31 3R § BT JoId A (4)
MG IR (%.) gRe=fr IR ()

fafay e 20000 AR Vb 3000
goil TGR 12000
31 30000 Tidh 15000
g 20000 50000 BT 10000
I Ug 7R 30000

70000 70000

39 fafr &7 =1 ot &R 9 &l 9EenT § uder fSar ™ —

01. 9 &M H 1,/6 9T & foIg 15000 . I Yoil 3R 5000 %. MM & foly WA & Wy

H AT |

02. WI® & Heg # 10 uforerd & qen o= vd 7f=y & 10 uforera &) gfg g2 |

03. BeIIeR BT YAHeATHT 9000 & UR fHaT 7 |
04. fafder <9eRI W 5 ufierd Gfeser ol &1 Ut fdhar T IR 200 %. STl &1 9o
< & foy Sueer & |
05. 1000 ® eI & faffrarT (R\2 qom o= # 981 <eiar mar ®) 981 @ra # fores 2
06. T oFeR R4 100 % <u ® <maferRad farar ar | JAsrman ufdftedt &1 e & |

Following in Balance sheet of A and B who share profit in the ratio of 3:2

Balance sheet of A and B on 01 April, 2017

Liabilites Amount (Rs.) Assets Amount (Rs.)
Sundry Creditors 20000 Cash in hand 3000
Capital Dabtors 12000
A 30000 Stock 15000
B 20000 50000 Furniture 10000
Plant & Machinary 30000
70000 70000

On that date C is admitted into the partership on the following terms :-

01- Cis to bring in Rs 15000 as capital and Rs. 5000 as premium for goodwill for 1/6 share.




02- The value of stock is reduced by 10% while plant and machinery is appreciated by 10%

03- Furniture is revalued at Rs. 9000

04- A provision for doubtful debts is to be created on sundry debtors at 5% and Rs 200 is to be
provided for an electricity bill.

05- Investment worth Rs. 1000 (Not mentioned in the balance sheet) is to be taken into account.

06- A creditor of Rs. 100 is not likely to claim his money and is to be written off record journal entries.

rerar
(OR)
el 3R &1 U B H 3:2 & o faUTo= H ARIER o | 8 01 3T 2017 dI 1/5 91 &

fo fa9el @1 ®H & yder <d 21 31 A/, 2017 DI AT R ST BT Jold IF 59 UBR & —



31 W{Td 2017 PI 3MENY 3R ST BT Jord U

EULGS] IR (%) qRf IR (%.)
TER 15000 W g 997 35000
I faud 10000 SEEl 45000
SIKISIEIRC Sl 80000 SIGR 22000
o<l D! goll 35000 SATATST 2000 20000
NSIER 35000
NESS 5000
140000 140000
g Agdld g fdb—

01. A 3R 9a & Hea # 15000 %. ¥ IfE T T}

02. I3 & Hed # 10000 © # gfg g T

03. BH BT WA B T 20000 . BT TS 2 |

04. faHeT S BH @1 BT Yol & 1,/5 |NT & GRIGR Yoil IR ST |

J i WAl AR ARERI & Yoil @i a1 |

Ashish and Datta were partners in a firm sharing profits in 3:2 ratio. on 01-04-2017 they admitted Vimal

for 1/5 share in the profits. The Balance sheet of Ashish and datta as on 31-03-2017-

Balance sheet of Ashish and Datta as on 31-03-2017

Liabilites Amount (Rs.) Assets Amount (Rs.)
Creditors 15000 Land & Building 35000
Bills Payable 10000 Plant 45000
Capital of Ashish 80000 Debtors 22000
Capital of Datta 35000 Provision 2000 20000

Stock 35000
Cash 5000
140000 140000

It was agreed that :-

01- The Value of Land and Building be increased by Rs. 15000/-

02- The value of plant be increased by 10000/-
03- Goodwill of the firm be valued at Rs. 20000/-

04- Vimal to bring in capital to the entent of 1/5 of the total capital of the new firm.

Prepare revaluation a/c and partner's capital A/c.

(22) BwT fAACE 7 100 . YR A & 15000 AT BT 10 . Ul e WA R R
fhar | ST 39 UBR T 8-

3MIE W

3MMded 1)

TF IR 3ifaH A R

30 %.
50 %. (Wfaw afed)

30 .

(4)




[T SR UR STWETT UTw gaiT IR AT =1 |1 Q RI1RT 150 3790 TR frded AR AR R0y
& SIfaRad U &1 | 37 37l &7 ERO7 fHar A7 IR - Bl 120 %, UG & YOI Yo AT
# g fontee favar am | gt # s gfaftedt o |

Krishna Itd. issued 15000 shares of Rs. 100 each at a premium of Rs. 10 per share. payable as follows :-

On application Rs. 30
On allotment Rs. 50 (Including premium)
On First and final call Rs. 30

All the shares subscribed and the company reveived all the money due, with the exeception of the
allotment and call money on 150 shares. These shares were forfieted and reissued to Neha as fully paid
up share at an issue price of Rs. 120 each.

Give journal entries in the books of the company.

(23) 8. @ . foIfiics @ U™ 100 . U &0T95 & 30000, 11 UfIeId Fo= & S 10 Ufoerd

NRE R $9 ISR M & — (4)
31 HId 2018 10000 ROTYH

31 #1d 2019 12000 FEOTIH

31 #2020 Y FoTaH

JITIh oA gfafsedr & |

M.K. Itd has outstanding 30000, 11% Debentures of Rs. 100 each redeemable at 10% premium as follows-

31 March 2018 10000 Debentures
31 March 2019 12000 Debentures
31 March 2020 Remaining Debentures

Give necessary journal entries

T
(OR)
G WIRT® fAffcs o 100 % U & 1000, 15 U OUAT Bl 10 & YD daTel A

39 H 25 ® UfT Y NAIH & gRT ROl B URIAIIAT B gRT Hirad fhar | sdd AT 8
N A AT UHR S 500 FOUAT Bl A H H 50000 B BT SYANT Hd gY AT |
gD oA gfaftedr ISt |

Arjun Plastic Itd redeemed 1000, 15% Debentures of Rs. 100 each by converting them into equity shares

of Rs. 10 each at a premium of Rs. 2.5 per share. The company redeemed the same kind of 500
Debentures by utilising Rs. 50000 out of profit.

Give the necessary journal entries.



